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^HWCKERSOa,^
Organization
has a nationwide market for
the sale of public utility
and industrial bonds and
stocks.

The requirements of this
market are a substantial
record of earnings and
ample tangible assets.

Our recommendations as

to the financial structure are

based not 6nly on the present
needs of the property, but
take into consideration a

healthy growth.

John Nickerson, Jr.
61 Broadway Now York

We Specialize in

ALL ISSUES OF

New York State
j

and

New York City
Bonds

Weekly Quotation Sheet
Mailed on Request

|
Barr Brothers & Co.
M WALL ST. NEW TORE

Tel. Rector 43M

tt1? equitable
Trust company

Of MEW YORK

T. N. SIMMONS,
Specialist In the Buying, Selling or

Relocating of

Established Manufacturing Plants
throughout tho United States and Canada

201 NEW VICARV BUILDING.

CANTON, OHIO.

(i No. 12213.
TREASURY DEPARTMENT

OFFICE OF
COMPTROLLER OK THE CURRENCY

Washington. D. G., June 5, 1923.
WHEREAS, by satisfactory evidence prot.entedto the undersigned. It has been mads

to appear that
THE CAPITOL NATIONAL BANK OP

NEW YORK
In the CITY of NEW YORK

has complied with all the provisions of the
Statutes of the United States, required to
be compiled with before an association shall
l>e authorized to commence the business of
Hanking;
Now therefore, I, D. R. CRI6SINGER,

Comptroller of the Currency. <lo hereoy
ti'rtify that
THE CAPITOL. NATIONAL BANK Or

NEW YORK
In the CITY of NEW YORK
in the County of NEW YOi.K and State
of NEW YORK

Is authorized to commence the business ot
Ranking as provided In Section Fifty one
hundred and sixty nine of the Revised Statutesof the United 8tates.
In testimony whereof, witness my hand

and Seal of office this FIFTH day of
JUNE. 1022.

(Signed) O. R. CRISSINGER.
Comptroller o* " -"ln--~»nrv

CALLS FOR BANK CONDITION.

Washington, July 3..The Comptrollerof tho Currency to-day Issued a

call for tho condition of all national
banks at the close of business on Friday
June 30.

At,bant. July 3..The State Superintendentof Banks to-day Issued a call
far the financial condition 'of State
banks, trust companies and privatt
banks at the close of business Friday,
June 30.

Northern Pacific
Great Northern

I Northern Pacific-G
15-Year 6'/2% Com

NOTICE O

NOTICE IS HEREBY GIV1
the Indenture dated July 1, 192
way Company and Great Nori
First National Bank of the Citj
said Railway Companies have e
them by said Indenture to redeer
mentioned Joint 15-Year 6J-.%
under the provisions of said'i n

108H% of the principal amoui
interest to July 27, 1922. Aftt
above mentioned Bonds will cease

Holders of the said Bonds sh
and payment on or after July 27,
& Co., No. 23 Wall Street, in
County and State of New Yorl
tached the coupon maturing Jan
maturing coupons. Bonds regit
in fully registered form must be a
of assignment and transfer in I

, accompanied by an appropriate
i covering the accrued interest to
per 31,000 Bond.

Pursuant and subject to the
I" holders of said Joint 15-Year 6!

convert the same into Refund
6% Bonds, fierius B, of the No
due July 1, 2047, at any time u
Joint bonds to be converted mu
if in registered form, accompani
signment and transfer In blank,
coupon due July 1, 1922, and al
presented for conversion prior t
due January 1, 1923, and all
presented between July 1 and Jul
of accrued interest in favor of the
as of the date the Joint Bonds arc
Dated New York. May 12. 1022.

I Nortl

Grei

[COTTON CROP 39 P. G.
LARGER THAN 192'

Yield of 11,065,000 Bale
Forecast by TJ. S..Boll WeeTilDamage Heavy.

Washington, July 3..Prospects fo
a larger cotton crop than last year wer

seen In the first forecast of the season

announced to-day by the Department o

Agriculture. une yjeia. estimated oi

the condition of the crop June 25, wa

forecast at 11,065,000 balee, or 39 pe
cent, larger than the production o

7,953,641 bales last year, and oompar*
with 13,439,603 bales In 1920, 11,420,76
bales In 1919 and 13,040,532 bales 1;
1916.
Tho total production, as forecast to

day, was calculated on a condition o
71.2 per cent, of a normal on Juno 2
and an estimate of about 34,852,00
acres in cultivation on that date. Th
area this year Is 10 per cent, greate
than the revised estimate of area 1
cultivation a year ago, which wa
31,678,000 acres.
The condition on June 25 forecast

a yield per acre of about 151.9 pounds
compared with an acre yield of 124.
pounds last year. The June 35 condi
tion compared with a condition 69.6 pe
cent, of a normal on May 25 this year
69.2 on June 2a last year and 76.9, th
average condition for the last ten year
on June 25.
"The Increased acreage," said a state

ment issued by the Department of Agrl
culture, "Is regarded by the Department
as a partial return to normal conditions
resulting from better prices and low
stocks. Increases in acreage are showr
in all States except South Carolina and
Georgia. The big carryover of stockfromlast year has been cut in half and
surplus cotton has practically disappeared.
"Improved condition of the crop is tht

result of better weather conditions prevailingin the Western States during the
last two weeks. In the Easterif States
where there have been excessive rains, a

decrease in condition has occurred.
"Boll weevils are reported more numerousthis year than ever before ir

the history of the American cotton industry.In the Southeast the damage is
already reported as. considerable. Or
account of the lateness of the crop It Is
difficult to estimate the exact damage.'

r ;Average Bond Prices
Monday, July 3, 192?.

Mon- Net Week Tear
dny. Chge. Ago. Ago.

10 Kails 84.70 -r.08 84.50 72.1.7
10 Industrials. 98.35 -K14 98.25 87.55
5 Foreign ...102.73 +.12 10+03 92.67
5 Pub. ITtil. . 85.10 ..08 84.70 00.30

I (0 Burnls vs.3t +.iu us.zz <u.7s

V

BOND NEWS AND NOTES.
Trading; at Low Ebb.

Business In yesterday's bond mark«
was at a low ebb, the general lit
holding about even with Saturday'
closing. While thero was no outatand
ing feature, the continued steadiness c
United States Governments at abou
their best prices of tfro year attracts
some attention. Fourth Liberty 414
touched their reoent high record an

several other issues came near doin
the same. Liberty 3V4s closed six cent
higher at 100.14, the first convertlbl
414s finished four cents up at 100.28, an

Victory 434s ended eight cents high*
at 100.51. Victory Z%n were not trade
in yesterday. Foreign Government
were little changed and were not al
fected by the further fall in Germa
marks to a new low price. In the lr
dustrlal list Consolidated Gas 7s showe
strength at different periods in th
day, while Chile Copper 6s did som«
what better than the average. Th
rails held steady. Total transaction
totalled 16,518,000.

Oat of Town Insaea.

The Stlfel-tNtcolaus Company of Si
Louis is offering an Issue of $3^0.000 c
Palo Pinto County, Texas. 514 per cen
road bonds. The bonds, which are ex

empt from Federal income taxes, ar
dated April 10, 1922. and are due serlall;
from 1923 to 1962, Inclusive. Th?y are
direct obligation of the entire dlstrle
and ara payabla, both principal an
Interest, from unlimited ad valore:
taxes levied on all taxable propert
therein.

To Redeem Oil Ronda.
The Coal and Iron National Banl

trustee of the United Oil Producer
guaranteed 8 per cent, and participate
production bonds, announces that
will receive tenders up to and lnclud
tng August 21, 1922, to sell to the sin!
ins fund $72,000 par value of the bond
for redemption and cancellation. Th
amount originally put out on July 3

! 1921, was $1,900,000, and with this forth
coming redemption the amount retire
will total $310,000.

Railway Company
Railway Company
reat Northern Joint
ertible Gold Bonds
F REDEMPTION
3N, as provided in Article Six of
1, made by Northern Pacific RailthernRailway Company to The
/ of New York, Trustee, that the
xercised the right conferred upon
n on July 27, 1922, all of the above
Convertible Gold Bonds, issued

denture and now outstanding, at
it thereof, together with accrued

T. 1.. OPT 1 AOO An tVia
sr »iuiy 6i, iuvcic»w uu vi*v

ould present them for redemption
1922, at the office of J. P. Morgan

the Borough of Manhattan, City,
k. Coupon bonds must have at-
uary 1, 1923, and all subsequently
itered as to principal and bonds
iccompanied by proper instruments
dank. Bonds presented must be
» form of income tax certificate
July 27, 1922, amounting to $4.69

provisions of said Indenture, the
/$% Convertible Gold Bonds may
ing and Improvement Mortgage
rtnern Pacific Railway Company,
p to and including July 12, 1922.
ist be surrendered to the Trustee;
ed by a proper instrument of asandif Coupon Bonds, with the
11 subsequent coupons attached, if
o July 1, 1922, and with coupon
subsequent coupons attached, if
ly 12, 1922. The cash adjustment
holder will bo made by the Trustee
surrendered to it for conversion.

hern Pacific Railway Company.
Dy HOWARD KLMOTT. Ghnfrmnn.
it Northern Railway Company,
By B. T. NICHOLS, Vice-President.

THE NEW YORK HERALD

BONDS IN STOCK EXCHANGE
MONDAY. JULY 3. 1922.

11922. 1921. 1920.
Day's sales $6,518,000 Holiday Holiday
Year to datfe 2,409,444,000 1.576,220,000 1,999,974,000

RANGE OF LIBERTY BONDS.
.Closing. SalesNet
Bid. Asked.Yield. in $1,000. Open. High. Low. Last. Chgs.S 100.12 100.18 3.48 444 3^s (1932-47) 100.10 100.16 100.08 100.14 +.06

1&row 1AA A4 1 AA AJ 1AA ill 1AAlli _1_ Al

100.00 100.34 3.99 .. 1st cv. 4s
99.94 100.00 4.01 .. 2d 4s (1927-42)

100.30 100.32 4.22 119 1st cv. 4%s <1932-47)100.26 100.28 100.24 100-28 +.04
2 1st cv. 4«4s reg 100.04 100.04 100.04 100.04

100.04 100.08 4.24 433 2d cv. 4%s (1927-42)100.04 100.08 100.04 100.04
_ 21 2d cv. 4fea reg 99.90 99.92 99.90 99.92 ..02

100.06 100.10 4 24 349 3d 4%s (1928) 100.08 100.12 100.06 100.06 ..02
e 5 3d 4<4s reg 99.96 99.96 99.96 99.96

, 101.00 101.50 .. .. lst-2d 4»4» (1927-42)
t 100.28 100.30 4.22 B03 4th 4^4s (1933-38). .100.24 100.84 100.24 100.28 ..04

14 4th 4>4s reg 100.18 100.24 100.12 100.20 +.02n 100.54 100.56 4.12 720 Vic. 4%a (1922-23). .100.46 100.54 100.46 100.54 +.08
a 27 Vic. 4%s reg 100.28 100-32 100.20 100.30 +.04

r FOREIGN.
t Argentine 7s 171 Canada 8H» » Denmark 6s 42 French la 1948 1 961a, Seine 7» 1942

6 100 2 101 8 081a 6 2033a 1 006.1 5 903.1
a ia.lcoisi i 1008a l 98 i 10312 3 0034! is 91

31 10OI4 2 10034 1 0818 4 1033a Norway 8s 1840 3 913.
» 10018 Canada Ss 1828 6 9812 3 10314 5 IIOI4! 1 Olli

0299"8i 5 99 1 0818 6.,...1031a Porto Alegre 891
2100I1 987s 18 08I3 Japan lst4)(s 28 8s 1381 Soissons 6s 1933Belgium is 1341 Canada Is 19311 Denmark Slun 20 93 1 IOH4 282I43}06^j 4 973a serB1046 Japan 2d 4s 1931 Prague7Hs 1082 1 biJSa'1108381 8 9734 2 1091a 2 771. certificates Swiss 8a 1940

5 1 10512- 2 973a Dominican O.A 15 '"77 10 SO 11 119
0 ,L" 10578! 2 971a 1* 1868 l.'.*"!."7678 14 S884 Toklo 5» 19S2

Belgium 7>$s 45 1 0778 V .J r -nna .. iou Queensland 1 091a® 2 107 ;chu ^ 19^ Dutch Eaatlnd Lyons 6s 1934 tfg 7,^41 2 70
rJ i"? 1.. .10 3i-yr. 6s 1947 8 M 2 .... 100 UnitedKlngdm

n»« 2.!. :i02^ 3 5S * 1C8**! 6*8 1823
S1 70'Ui 4 10178 15 5 ? 1 2a 4 1086gS 1 1081s1 107 Chile 8s 194! 2! 1 ana 2 ltBSs 3.s7..108

.
8 10714; 5 io33i s 0 a Queensland a 1077s!s Belgium as 1923 , *.3 5 9334 Marseilles 6s 64 e» 1947 24108 i
,5101*3 4 lnJ}l2 8......057h 2 84 certificates 6 1081sis 10114 5- * ,St DutchEastlnd 4 8384 3 10184 11. j.. .108

1 ollvla 8a mi f fJS- 40-yr6sl962 2 8378 rj0 de Janeiro United Kingdm62 "J. rhl." Vl ERv TeiPU eat « *»" " f 8 iU\ C' »»
' 10118 c n?£'.HKBy _i 047a 3 gn, 3 loiaj 4 108UBordeaux 6s 34 6a 1861 32 U4Ji 13" "jy, Rio do Janeiro 1 lOgls284 A... ...6412 2 9*^ « enio. 8a 1947S 108
8... ...83.I4 l......64l8 I......9484 large'" certiflcatea 26.S7..108I4Brazil Ss 1941 Copenhagen a. .87 . 9434 rtr 3 1013. 14 insu
1 10834 '»*» « 34 947b *J;; ; R,^SCMd«tfS :ioSl8

efo.^1 oo?i» f ^'8 B5I4 6ul la 1946 United Kingdm21037s 2 OH2 l..,...047a .a ..a. 1.... .ltiOlg 515s 1937
3 lC.Ha1 Czechoslovak French 7«a 1941 w*°- l".!*101 3 1083a
2 10384 8*1961 2 10012 Mexico 4s 1954 6 10034! 45-"/,104*i
1 1033ai certillcates 4 lOOig *i; 3 1«»3 2fl....;i04l812 1031a 1 9612 O.elO. IOOI4 212*30.4712 , ,Q1 *.»

Brar.il CenRwy * 4 05I4 7 1001-2 22..S30..48 gin PauloStatei S.'.'.'i !l04l8"* '9628 98 8 ICOSg Netherlands 8s 1936 9 ..104
89 961a> 2......0514 1 1001a 68 1972 2.X7..101U! l.;...104U
1 965s Denmark 8s 43 4 1003s receipts 4 1011a 19 1041aCanada 5a 1052i 10 2 10014 I......96I4 1 1017s, Uruguay 8s 1946

43..'... .98141 1 10934 1....,1001a 20..... .963s San Paulo City! 1 1051a
1 981g 3. .110 Japan 2d 4>V» 25 H 9614 8s 1936 2 1051a40 C8I4 Denmark Mun 1 91I4 1 9634 J 102 'Zurich 8s 19346 9818 60r A 194®

, 5 SI1» 3 3 907s Sweden 8s 193® 1 111344 OSI4 3 1091a 1 9178' 2 0634' 3 102 '

DOMESTIC.
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) « 1031a LRBor Aew J|Du(|U(»ne Lt j0 88 1 i04i2 PhiladelphiaCoAmerAKChom is 1987 1st «B 1949 2 871a 2 104 ref 6s 1934
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7 ">« f 9"
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J10114 10 8718 5 5834 p m te 1997 JJ Y Central 1 <-47.
Am To! ft Tel 1 87U Erie gen 4s 1994 1 io9!2 con 4s 199J R 1 Ark'ft Laclt 5s 1949 Chi ft Alton 3. ..0. 5334 Lackawanna St 8 84 4u.1L1 ®7,2 :}48 1M0 8 M13 1st 5s A 1050 S Y Central 1* .. so1 97Ss9 m,'3 1 8OI4 deb 4s 1934 X [*oi,1 ®~'2 CW Blir te, Q 4 5312 L 8 ft M 80 2 90 St L ft 8 P fly19^5a is 1971 ,2V7v 4 dpt> 48 1»2S N Y Central 4s ser A 19598 9714 1 1001a Flsk Rubber 2 94 314s 1997 ~11«

; Am Tel ft Tel 38 100 1st mg 8s 1932 Lehigh Valloy| registered 4 7i;i2t clt 4s 19392 l0A'3 clt 4s 1928 10 771a 1'.7113Sl 2 91 >2 ChJ Bur ft Q1 FramerlcanID 3 103 pj y Chtft.46 L 0 71.^1..S7..01 gen 4s 19M 71*1343 1. . .1023, 1st 4. 1937 j"7 U
l( Am W IV ft El 1 01 1 97% Lehigh Val CI 1 80 «r Lii* »Jcol tr is 34 Chi B ft Q III 1 9712 i3t 5s 33 NY Edison isser^BlOSO282% 31*1949 4 0714 1 100 41*1041 18°,lad Am Wrltg Pap 6 S2I2 FranciscoSugar Long Island I IOOI4 flt Lft"s'p RyH 1st 7-6S 1939 2 82I4 71J3 1943 deb is 1937 2 109te1c 1".
d1 £8141 Chi ft East 111, certificates'! 5 8II4 NYG K Lll ftP 2 OS'sIcon 1034 1 I {lAla n osi. m 10 c-OM

*11WW* 2 80 13 100 Lorillard P 1 00 (StL i's Fivy
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»r280 1.... flOl4 1... . .1061^ .go. 2 6714 o. T I. a V I/ u

d1 8019 1 «0l2 1 106 26 ... . .74 N Y N H & H Vdi * im® Atch T & 8 Ko Cbl Ind ft Lou 2 1001a 62... .1.741. ileb 6s 1944 . 703.
,

K®*1 1W5 lit f EliC Co Lou 3c J6ff B«e 1 701a Of. r Vi'p Uyr-1 9113 0 S0S5 deb 5s 1MI J W4j
*

5 7»78 St4Jl
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*»
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rA/ J CV 4).jS1933 }no fc 0lT8 certificates 2gl.j
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no
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certiflcatea Del'ft Hiidaon 13 078*J jJJ* ,t7i 1941
stamped fttls 1937 1 8714 * '#«,0 pjriu A He? 2io 7vu 3 toua i 07 * 2*L«? ?3ft 7»I« Den ft Rio U 1 671j J "*V gen A «a 1943 j p,,8

Bklyn fn Kiev imp Is 1918 Intl ft Ot Nor * Jj?" JJJJ 4 1408
1.18.1940 Si «0 Ja» 8-7. 1913 » «3«s|1**»<4
8 04 Don ft Rio O 3 10O14 1 «£» Jflill isini »outhem Rey

Buf Roch ft P lstftrof is ss Int ft Ot North * * ,Trit 8H» 1948
eon 4Hs 1987 7 4ftlfl 1st 8s 1943 * £» 14 Oils »0»?3
« 01*41 Den ft Rio Or whenisaued IV £'t ? .?,* 31 Id)

10 0138 con 4KS 1938 20 97 4 }Southern Ry
Bush Ternt Big 3 83 Intern Cement l»7 a m 1^3 i...... >s 1st eon 5a 1494

its."" °

Canadian Gen fit 3 773s Int ft Ot Norm VCA-L1Oft

EcZu ",W|n*TM#Kdl^>n when Issued Nassau Firm Med fcHMl *
receipts8s 1940 e lMU~

cn 4a 1051 certlBcate* Southern Ry
Canada North U.-.W iS.ii.T.Slfj > «« £* «- «

Ho 1948 1 10814 Interna M M ft 70UIa

l llUa OstroM Mtooo 1st cit as 1941 * " a »° JT* \;£3 110 1st ft ref 8a 40 1 #7 » »>*14) *J "

1 .-ah 114 1. ...93 10 OftSg New Eng Tel A r«On»l,'ranl* ,t'(lard' viuCnn l'scltle Det River Tun Interna Paper Tel 8s 1913 7s 1930 Standard Mtu

4a perpetual lat 4H» 1981 8s Ser A 1947 2 078* » 1°* 8 1st 5a 1930

2 78 ft »7la! 1 871a! 28 0712 J1 »7
9 777*i DIamd Match Interna Paper New Orl Term 1 1JV Stand Oil ofCat

Cent ofGeorgia af 7Hs 1938 Cn Ser B 1947 1st 4a 1983 Pennsylvania 7s 1931
con 8a 1943 1 108 a 8ftS* 2 18 alia 1038 1 lOftl*

1 MOg IMll Mlaaft Nor 1. Sfila N O ft Nortn. 4 10*3* l.i«..10fti*
Central Paciflc gen 8a 1941 1 8ft?8 ceet 4Hs 191) a 1081s 1lOMs
ref 4s 1949 1 9884 1 ftftia S 88lj 2 10(1* Steel ft Tube

I R8I2 DuquesneLght KO FtRot ft M N Y Central Pennsylvania Is 1931
ft883s 7Ms 1938 U 1938 7s 1930 gn 4Ha A 1088 810034

8» L 1 lOO^a # 78781 1 105*8 4... 4| .91'a ^.5 101

, TUESDAY, JULY 4,

BID AND ASKE
.V. T. STOCK EXCHANGE QUOTATIONS.
To '.ha following prices accrued interest

Is to be added:
FOREIGN GOVERNMENT AND MUNICIPAL

BONDS.
Bid. Ask

Argentine Nat. Govt. S yr Te 90% 90%
Argentine Intern. 5e. "45 84 85%
Belgian 5 year. 6% 10114 101%
Belgian T%e, '45 107 107%
Belgian 8s. '45 105% 10*1
Bergen 8s. '45 ..108 101/%
Berne 8s, '45 109
Bolivia *!». '34 83% 84
Brazil 7s 101 101%
Brazil 8», 103% 104
Canada 5s, '38 88% 98
Canada 5s. '29 100% 101
Canada 5s, '31 07% 97%
Canada 5s. '52 98% 98%
Chile 8s, '41 103 104
Chile 8s, '26 101% 102
Chile 23 yaar 8s, '40 ....103 103V
Chinese Govt. Hu Kug Ry S». "51 34 04%
Chrlstlanla 8». '45 109
Copenhagen 3%s, "44 91% 92
Cuba Extern. 5s* "44 90 96%
Cuba Extern. 5s Ser. A, '14 89% 90
Cuba Extern. 4%s, '49 81 82
Czecho-Slovak Rep. 8s, '51 95 93%
Denmark 8s, '45 _ 109% 110
Danish 8s A, '46 103% 110
Danish 8s B4 46 109% 110
Denmark 8s. '42 98 98%
Dutch East Indies fls, '47 95H 93%
Dutch East Indies 40 yr. 6s, '62.. 94% 94%
Framerlcan Indus. Development.. 97 97%!
Franco 7%s, '41 100% 100%;
France 8s, '45 103% 103%
Italy 3 yr. 6%s 98% 98%
Japan 4s sterling loan. '31 76% 77
Japan 4%s sterling loan, '23 92 92%
Japan 4%s 2d series, '25 91% 92
Lyons 13 yr. 6s. '34 83% 84
Marseilles 15 yr. 6s. '35 83% 84
Mexico Exter. gold 4s, '54 48 48%
Mexico Exter. sterling 5a. '45.... 59% 00
Mexico Irrigation 4%s, '40 41 41%
Netherlands 96% 96%
Norway 8s. '40 110 110%
Paris Lyons Med. R. It. 6s 79% 80
Porto Alegra 100% 101%
Prague 7%s 90 j
Queensland 6s. '47 101 101%
Queensland 7s. '41 108% 108%
Rto Grande 25 yr. 8s, '48 100% 101%
Rio de Janeiro 8e. '48 101% 101%
Rio de Janeiro 25 yr. 8s, '47 101 101%
San Domingo 5s, '58 92% 93
Ran Paulo 8s, '38 101% 102
San Paulo City 8s 101% 102
Seine 20 yr. gold 7s, '42 90% 91
Solssons 82% 82%
Sweden 6s. '39 101% 101%
Switzerland 8s. '40 119 119%
Toklo 5s 69 70
United Kingdom R%s, '22 108 108%;
United Kingdom 5%s, '29 108 1 08%
United Kingdom 5%s. '37 104% 104%
Uruguay 8s, '46 104% 105
Zurich 8s, '43 Ill 112

Closing prices of stocks in which there were

no transactions yesterday:
Bid. Ask. Bid. Ask.

Adams Ex. 62% 64 Asso Oil...Ill 115
Advance R. 17 18% ATASFpf.. 89% 89%
do Pf 43 49 At Blr & A 3 3%

Air Reduct 52 53% -At Coast L. 102 104
AlaskaOold % % AGAWI pf. 26 27
Alaska Jun 1% 1% At Reftn .1000 1O30
Alb t- Sua. 180% 200 do pf...,110
A A Cable.111% 114 Atlas 1' pf. 81
A1 Ch Mfg. 48 40% Atlas Tack 17% 13%
do pf 95% 9CV» Aus Nlch pf 85 83

Amal S 1st 67% .. Auto Eales 3% 4%
A A Ch pf. 64 65% do pf 10% 13%
A Bk Note. 62 60 Bald L pf.l 14 115
do pf 51 55 B & O pf.. 60% 61%

A Beet S pf 73% SO Barnet Lth 54 57%
Am Bk Sh. 60 61 do pf.... 94 100
do pf 106% 107% BarnsdallA 34% 35%

Am Can... 46% 47% do B 28 29%
do pf 104 106 Batopllas.. 1 1%

An, n i., «t tioiz iei Bayuk Br.. 45 43
Am Thiols, 0% 10% .<lo pf... .101% ..

Am Cm Oil 21% 20% Bchnt PPfl02 101%
do pf .*>0 50 B*th s 7*- fl5H 98

Am Drug S S'l r.U d0 8*....114 115
\m II & L 11% 14% Boo,b F 'P' *** 49
do nf 67 68% nk Un Oas.100 110

Am Ice' oV 86% Z Brown S>»- »
Am Inter 4" 4">U <1" pf.... 01 02
ALFrnoa nf 8>"> 00 Brunswick. 3 4
Am Lin pf! 12% " B^*,8u" fl6 2?
AmxVa" "nu Buf R A P 0214

"

Am Had... 04"* OS Br EmpSti %Ui ?m4do pf..,.110 .. Ho i.t nf im? 70^
Ad'o8p^enA 08

93 BurnsBB pf 02% 96%

do pf ... 04% 100 Bush Term .. 100
Am SU3 814 '0V4 do Bid pf 0.15i 00
do pf.... 10414 100 Butterlck.. 23% 23%Am Sum T .10 40 Cal A Ariz .10 0.1
do pf 63 70 cal Tack... 7614 7714

Amcr Tob.,140 14144 Cal Pet pf. 04 07
do pf 101% 101% Can Pnc. .137% 138%
do B 130 130% '"use Plow. 6 (%

Am Tol&C. 50 60 Con Leath. 37 38
A Wat Wks 11 16 do pf 60% 70
do 684.... 36V4 3«% Cert P lpf !>0 07
do 7%.... 86 87 Chi&Alt pf. 17 17%

A Whol pf 88 01% CET pf new 53% B1U
Am Wool 88% 80 CGtWcst pf 20% 22
do pf 106% 100 Ci.V'W pf. 112 115

Am W P pf 20 .10 Chi Pneil T 67 80%
Am Zinc... 17 13 C St P 4 O 64% 61%
do pf 42 41 do pf 01 07

Ann Arbor IS 18 CRT&P 6%. 78% 70%)
Art Metals 14% 16% CCCAStL. 73% 73%;
Assets Ileal 1% 2 do pf.... A3 01
A Pry Gds. 5.1 54 CI Feabody 53% 55
do 1st pf 80 82 do pf.... 08 101
do 2d pf. 82 84 Con Cigar. 33 37%

MIDDLE STATES OIL
EARNINGS LOWER

Net Income in First Quartet
77 Cents a Share.

The Middle States Oil Corporation and
subsidiaries retiort for the first ouarter

of 1922 net Incorr.% of 11.767,0ft? after
taxes £-c., but before depletion. This
is equivalent to 77 cents a share earned
on the outstanding capital stock of >10
par value and compares with >1.07 a

share earned In the corresponding
period of last year.
Gross Income totalled >2.747,970 comjpared with >2.288.141. and expenses,

rentals, &c., amounted to >900,962 against
>667,217 In the corresponding period last
year. Reserves, Including tax charges,
amounted to >80,000 and 7647,801 was distributedin dividends, leaving a surplus
for depletion and profit and loss accountof >1,119,207.

FOREIGN MARKETS.

LONDON, July 3 Prices were Irregular on
the Stock Exchange to-day. Quotation* folIlow:
Bar silver, 36U4. an ounce.
Bar gold, 93s. 3d.
Money, 1% per cent.
Discount rates: Short bills, 5% per cent.:

three months bill*. 2 3-18 per cent.
Two and one-half per cent, conaol*, 57%.
British 3 per cent, war loans, 100*4.
British 4% per cent, war loans, 93%.
D« Beers, 12.
Band Mines, 2%.

PARIS. July 3..Price* were firm on the
Bourse to-Uay. Quotation* follow:

Francs. Cent.
Three per cent, rente* 57 85
Exchange on London 32 93
Five per rent, loan 7555
United States dollar 11 98

I .TMMI r*miB*rr Enu-Tvnn nu.lvn.

nirt. Aak.l Bid. Aak.
2* r MO...102*4 103*4 P I 4a 'M 88
3l r '4« 89 P I 4s MS. M
f. r "J'>. 104*4 P of C 3-85 88
PI. r '3« 102'4 108*4 Hsw 4a '41 88 ..

1- 2» r 'US 102*4 108*41 P B 4> » M
l> 3s r 'U1 88 .. I

Thirl Av Ryr United Fual 0 Woatarn F.lec
1st 4a 1060 to 1814 1st .'»* 1812
5 04 1 0018 1 lOOIg

Third Av By IT S Heal .V Ira Woat Maryland
adj Ine 9a 1060 As 1824 4a 1862
8 50 2 80 a 04
* »®|4 Cnlt<vl Rys In We»* N Y * P
1 5»t4 u mi «en 4a 1845

Tol Fdlson Co J agla 1......78
1st. 7* 1041 p q Kubbor Weat Pao lat 46
8 105 7n JQ23 8 8813,

Woat Padfln 6» . lniaa Want Pennl'wr
1 10S?8 .

'
Hater* Del !~ » I08U

lat eon 8419 21 ®"
.. West I'onn I'o

,3#L " us'teai*^ "» A ta

ShMI? J '4 W««t Un s*4« .10

r0^ wiwiisft

? (W?J 1 001 > 1 IC8841 oila Vlrg 00 7*4a 32 Whe * Lake b
3 lOS-S con 4a 184»

Union I adflc 4 ,0,^ fl 791jfd 4a 2001 1 aOlOOlg Wllaon * Oo
»3, Virginia OO Ob 7Ha 1831

B "3J2 *f 7a 1847 a 1031(4
.V" v. mni receipts 1 .»7.10163Union Pftdflc 3 2 103la
CV4A 1927 , ##l4 , |02U10 " Va <J C nv 6a 24 Wllaon A Oo
7 9?t 1 OOlj 1st 6a A 1841
1.. .. 88U Val 0* C8a« 11 6813

United Drug 1 02»« Wllaon * Oo
M 1041 Virginian (a 61 conr8al82S

1 110 8 05U a S>17*|
U 8 He\l A 1® Warner 8ug Rat Wln-8 9 B Br

Sa 1624 In 1841 lat a 60
1 85V . 2 101 , itI >2

1922.

D QUOTATIONS
|Bid. Ask Bid. Ask.

Col F * I., 2S k'JVjf N Ry M lpf 10 14
6o pf 1*8 101 do 2d pf. o 5*

Col 4 bo... 45 47 KOTtMes 67 63*
do 1st pf 60* 52 NY Air Br 74 75
do 2d Pf. 50 54 NYCAStL. 72* 75

Col 0»as4K. 86* 80* do Ut pf 01 96
Cosden pf.. 05 06 do 2d pf. 77 83*
Con Can pf. 102* .. NY Pock.. 36* 40
Corn P pf 112 *117 NY Ship 11 18 21
CiexCarpet 30 45 Norf South 18 :'0
Cru Stl pf. 89 04 Norf 4 W..107* 108
Cuba A bug 23* 23* do pf.... 77 78
Davison Ch 44 45 Nor Am pf 42* 42*
I>ol 4 Hud. 120 125 Nova S otl. 51 « 34
D L 4 W. .135* 123*1 Nunnally... o* lo*
De Beers... 21V. 21* Ohio Fuel. 50 51
Deere pf... 70 78 Otis Etev.,130* 133*
Det Edison.105 105* do pf....lOO ..

Det4Mack. 40 .. Otis Stl pf. 57 65*
Pul SS4A. 4* 5 OwensB4M 34 34*
do pf 8* 0* do pf 100 104

DDNtt%deU 80* 81* Pac Coast. 12* 13
Durham H. 12* 37 do 1st pf 37 50
do pf 60 79 Pac Mall 15 16*'

East K pf.106* .. Pac Tel4T. 58 82
Elk Horn F 20 22 Panhandle. 8 0
do pf 37* 40 do pf 73

r,mer eran s u s-arwn « o jo
do pf 30 ?7* Penney pf.. 07',4 ..

EndleJ pf.110 111 Peoria & K 21 22
Erie 2d pf. 16* 17 Pert. Marq. 31 314
F M 4 S pf 40 50 do p p... 70 78
Farn P L pf 92 94 Phillips J.. 80 84
Fairbanks. 15 16 do pf 91* #5
Fisher Bdy.Ill 110 Pit Foal pf 95* 97
do pf 100 115 PFWC pf..ll9 ..

F Bdy O pf SO 83 Pitt* St! pf 8*. 90*
Huston 4 *, P*WVa pf. 87 89
Genl Bakg.123 140 Postm C pf.107 10.3*
do pf 103 111 PrSteel Car 76 79

Gen Cigars 754 76* do pf.... 99 100
do pf 104 108 ProdiR pf. 44 444.
do deh pf.1004 1014 Put) Serv.. 83 85

Hen Klec. ..106 107 PuntaASug 47 19
G A Tank. 58 0! Pure O 8°t. 974 9"4
do pf 90* 90* Ry Stl pf. 100 101*

Hen Mot 0% 81 *82 do pf 109 1124
C.llllland pf 53 70 Ren 4 Sar.118
Hlldden Co 144 15 Robt Rets.. 17 CO
C.oodrh pf. 8«4 89 do pf 074 70
Oranby ... 20 30 Rep Stl pf. 92 93
Ouan P pf 89 loo Read 1st pf 514 52
Hi dene C... 29 31 do 2d pf. 51* 53
Gulf M&N. 13 10 Remington 33* 33
do pf 37 394 do 1st pf 70 73

Gulf Stl pf. 90* 99 do "d pf. 58 02
Haws pf.113 11C* ReyTob pf.lll 113
Hartman.. 824 84 Rutland pf. 43 534
Hendee M. 21 24'J Pan C Sug. 4 44
Hupp Mot.. 194 194 Suv Arms.. 14* 15*
111 Cen pf.108 10S4 Saxon M.. 34 4
do L L. 09 70 Seab A L.. «4 «'*

Indian Ref. 94 10 do pf 10 11
do pf.... 654 Sears-R pf.1034 108

Indlahoina. 44 4* Sloss-Shef. 414 4 14
Int Ayrl... 9* 10 do pf.... 73 70*
do pf.... .28* 40 9 4 4 3 F 274 28

Int Cement 324 83 do pf.... 49 50
Inter Com. 22* 23 Phattuek... 9* 10
Int Nlek pf 78 80 SPR Sugar 49 54
I Tap pf st. 85 100 do pf 91 00
do pf.... 67* 09 Splcer pf.. 8.9* 91

Int Salt... 65 Sfend Mill.110 121
Iowa Cent. 8 11 do pf 87 90*
Iron Pr pf. .. 85 PteelAT pf. 78 90
Jewel Tea. 17* 18 Stern Bros 97 102
do pf 87 72 Superior O. 7 ''4

Jones Tea. 414 42* Sup Steel.. 32 324
Kan C S pf 50 564 do pf 88* ..

Kavser lof.102 101 Sweets Co. 3* .3*1
Kel Sp Tr 47* 48 Temtor A.. 2 2*
do OH pf. 80 80 Tex Gulf S. 45* 40U

Kel Wheel. 954 100 Texas Par. C6 20*
do pf 100 102 Texas L T.307* 400*

Keo J 9 M 8 10 Third Av«. 224 22*
do pf. . 20 Tide W 0.124 127

Kevsfone... 154 15* Toh Pr pf.103 1 03 j_
Kresge SS.134 140 TLSW ct B 50 51
do pf 108* ..

do p r B 48 49
Kress S H. 80 110 Twin City. 52* 65
do nf 100 120 do pf 83* 90

BarledrOns 77* 79* Underwd ..135 152*
T.ake E8-W. .32* 344 do pf 120
Lehigh Val. 63* 04 Un PagrtP. 61 02
Lies A- M 109 171 Un Tank.. 97 99
do pf 1154 1194 UnC1g Sts.105 163
do B 103 172 <lo P' 11° 112*

Loews Inc.. 14* 15 T.7n Alloy.. 37 39
7.oft 124 124 Un Drug.. 74 77
Loose-W... 4.3 44 do 1st pf 464 47
do 1st pf 99* 104 US Expr.. 6* 7
do 2d pf.1074 100 IT E Hoffm 22 2.1

Maokav ...04 100 Un Fruit..139 141
MekMlnf. 86 83 Un Pap Bd 17 1814
Man El Sup 4* 46 Un Ry Inv. 13 134
Man Shirt. 3(5 374 do pf.... 27 2(1
do pf 98 1104 iTscirpf.. r.a «s>41

Manatl Sug 43 46 USInAlc pf (Ml 96*4
do pf. 7.3'.i 77 ITS Rubber 6214 M4"

Martin Py. 31 3114 U S Tobac 30 r.B-14
Market S R 614 714 do pf. ...1(18
do pf.... 31 34 V S Smelt. 41 42
do 2d pf. 20 23 do pf.... 4714 30

Math Alka 31 414 Va-C C pf.. 6614 768U
May Dcp S.115 118 |VaICAC...4S 70
do pf 100 lid Va Ry A P 384 .. :

Mich Cent.170 .. VRaalte pf 96 97
Minn A StE 11 1JH Wab pf A.. 3014 3014
MSPESM pf 73 83 do pf B 2014 234 '

do L L.. 61 80 Weber A H 12 1214
MIOAT pf... 10 13 Wells Far. 734 78
do war... 26 30 West El pf.1084 100
do war pf 24 30 West'se lpf 68 72

Mo Pac pf. 334 344 West Air B 881; 824
Mor A Ess 7714 8014 WeaternMd 1114 1174
Mont Pow. 69 71 do 2d of. 194 204
do pf 10.3 103 Western Tin 9614 974

Mulllns By. 2,34 274 WhlALE pf 234 204
do pf ... 914 93 Wlleon pf.. 80 844

NO A PtL.103 112 Willys Ovd 84 884 j
Mat Acme.. 17 '9 do pf.... 41 414
Nat Blsr.,.143 14.3 Wis Cent.. 27 30
do pf 1234 123 Woolworth.137 1M

NatCIkAS. 41 414 do pf 120 122
do pf 86 83 Worth of A 88 04

Nat Condt. 2% 34 do pf B 73 79
do pf 87 90 Wrl A»ro 8'4 8'f

Nat Read.. 934 9<4 *Ex dividend.
do pf.... 110 112 tEx rights.

Nat E A S 494 W.V4

$20,000,000 GOODRICH
BONDS TO BE ISSUED

Will Use Part of Fund to Redeem$30,000,000 7s.

A special meeting of stockholders of
the B. F. Goodrich Company has been
called for July 21 to authorize the redemptionof $30,000,000 five year 7 per
cent, gold notes on October 1, 1922.

In order to provide in part for the
funds to retire the note3 stockholder
will be asked to provide an authorized
Issue of $25,000,000 first mortgage
twenty-five year 614 P«r cent, gold
bonds, $20,000,000 of which are to be
issued at once. The balance of the
funds to retire the 7 per cent, notes will
be provided by the company In the
regular course of business.

STEAMSHIP COMPANY SPED.

The Guaranty Trust Company brought
action yesterday in the Suprehie Court
against the Mount Royal Steamship
Company, Limited, of 10 Broadway, for
payment of three notes aggregating
$798,100. One of tho notea, alleged to
be unpaid, was given by the steamship
company May 15, 1920, to Dilsizian
Brothers, Importers, formerly of 17 Bat-
tery place. Two others, for $480,750
and $17J,S00 respectively, were orawn In
July and November, 1919, according to
the complaint, and later came Into the
possession of the trust company.

SHORT TERM NOTES.

Rate. Due. Bid Asked
A1umCo.of.Am 7 Nov. 192.'. 103 W 1031»
AlumCo ofAm 7 Oct. 1033 105 V, 10". V»
.vm< gtwnuu. i» ncpt. a, wn i

AmTelATel ft Oct. 1022 100*4 100*4
AmTelATel ft Fob. 1024 101*4 10151
AmThreod ft Dr. 102ft 102H 103
AtnTobacco..... 7 Nov. 1011 102*4 102 *»
AnacondaCop. ft Jan. 10 JO 100*4 100 *4
AnacoudaCop 7 Jan. 1020 10.1 103 *4
AutfAmOII.Ltd .7*4 April 102.1 103"4 103«»
Armour.oonv....7 July 1.1. 30 104*4 104*4
BAORR ooll ft April 1024 100 100*4
BellTelofCan 7 April 1035 103 103*>' =
BothlchemSteel 7 July 1.123 lot t, 104*4
CanNorthernRy 8*4 P«-. 1022 10014 10O*, I
CanNorthernRy 8*4 Do- 10J4 100*4 10O*.
CaaPaciflcRy A Mar. 2. 24 101*4 10114
OentArgentinlk. .A Feb. 1027 0.114 0414
ConsOaaofNY 7 Dec. 1. 22 100 , 101*4 I
CopKxpAaan.Inc ft Feb. IS. "23 101 102
CopKxpAsan.In? 8 Feb. 1.1, 24 102*4 103*4
CopExpAasn.Tnc ft Feb. 11, 7.1 103*4 10414
Cudahyl'ackln*. 7 July 11.'23 101 >4 101 If
FederalftuftRof ft Nov. 1024 100'4 100*4 ,

TheBKOood.cnv.7 April 1023 103 103*4
OulfOlif'orp.« July 1023 ioo'4 101)4 r

OulfOIICorp 7 Feb. 10.1.1 103", 104 S t
HJHfljni 7 Dec 10.10 104S 104V» r

Hoclclnf'Valley, ft Mar 1024 100*4 100*1 t
HtimbleOAK 7 Mar. 13, "23 100', 1011,
IRTooov. .. * Kept. 1022 80*4 0014 I
KandtyTorRy ft Nov. 11.23 101*4 101*4 v

KenneuottCop 7 Feb. 103 ft 10414 10* j, -]
IjicledeOI. 1 Aref. 7 Jan. 1020 03*4 lOOCi J r
ProctcrAOamble 7 Mar. 102.1 101*4 K13
SearsRoebuck 7 Oct. 11. "22 100*4 100", ,
SearsRoebuck 7 Oct. 1133 101)4 101*4 t
Rolvay ft Oct 1027 101*4 103
Southwe«tBel1Tel7 April 1021 102*4 103
SPUDepotiruar. .1*4 lie*. II,'2.1 100*4 101
StandOIINY 7 Jan.1021-31 104'4 100
StandOllNY «V4 May 1033 107*4 108 <
Swift 7 Oct. 11,'2.1 101*4 102 1

Swift 7 An#. 11. 31 103*4 102:4 1
TbeTexaafo . 7 Mar. 1,'23 101*4 101*4
UtahftecCerp .. ft Sept 11, 32 100*4 100*4
VacuumOtl.... 7 April l».*ft 10«)4 107*4 r
WeatKlecCo ea. .7 April 1031 108*4 I0ft*» f
WUtSdlafTo ft . May 1024 Oft '4 Oft *4 ,

%e£ ct

A Bank for N
the Builders
of Business

nsflSEn ^

^ bought and

Graj
Orders exec

H. HEN!
|Establish

22 William St., N.Y.
Tel. Bowling Green 3940

WE ARE MI
New York Stock Exchange
New York Cotton Exchange
Chicago Board of Trade
New York Produce Exchange

Huntington J;
Railroai

43 Exchange Place

DIVIDENDS AND INTEREST.
Saving* Iiankh.

NEW YORK S
N. W. Cor. 14th S

QUARTERLY
Credited July 1st,

4
per annum on sums from $5 to

By!
DEPOSITS MADE ON OH BEFORE JUL

JUL1
Interest Cred

BANKING
'.VII,T IAM FT IS]

WALTER R. BRINCKFR1J0FF, Serretnry
open Mondays irnm iu j\. m. to 7 1*.
other days from 10 A M. to 3 P. M., hoi

Money to Loan on

Greenwich S
Sixth Avenue and Sixt

DIVIDEND TO DEPOSITORS. J

Deposits made on FoUl* P
or before July 10 ere

entitled to intereat Per annum, pay
from July 1. 1922. Juiy 1

CHARLES M. DL
LDeG. QUACKE

FRANCIS M. BACON A Seer,

k

Empire City Savings Bank
231 West 125th St.

The Truatee-r have declared a
dividend for the alx montha endingJune 30, 1022, at the rate of

Aoz
fcrib /(J Annum

Money depo;dt«<l on or before July 13,
1922, will draw Interest from July 1.

A. S. VAN" WINKT.E. President.
H. C. MURPHY, Secretary.

Commencing October 1st, 1922t
dividends will be credited and

compounded quarterly.

\lARK QUOTED AT 425
TO DOLLAR IN BERLIN

Sew Low Price Due Partly to
Political Situation.

Br.nux, July 3..The mark touched
35 to the dollar shortly aftert he Boerse
pened to-day. This new low price la atrthutedto the heavy demand for foreign
noneys and the unsettled state of the In

unalpolitical ai'uatlon.
Later In the day a rumor reached the

Joerse that the Indepedent Socialists
vere likely to Join the Government,
rhls had it steadying effect and the
nark recovered to 420.
There was a brisk demand for mining

tocks to-day owing to the advance in
he prices of coal and Iron.

Lonoov, July 3..The feature of the
'orclgn exchange market to-day was
:he weakness of the German mark,
which closed at a new low record of
,932 marks to the pound sterling.

In the N'ew York foreign exchange
narket a new low price of .22% centa
or German marka w»e recorded yeserday./
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-insider the
>nvenience of
community bank
l conducting . /
>ur commercial
fairs h |
A rt PIPT TH
mivtiCLU
ATIONAC BANKFifthAve. and 23rd Street

SECURITIES
sold for cash or on conservative

margin

on.Coffee.Sugar
In and Provfsions
Cottonseed Oil
:uted for the above commodities

PZ & CO.
eJ 1856

55 Congress St., Bqston
Tel. Congreie 6176

AMBERS OF:
New York Coffee and

Sugar Exchange, Inc.
(Associate Members)

Liverpool Cotton Asaa.

^

ackson & Co.
d Bonds

New York

DIVIDENDS AND INTERKST.
Savings Hants.

AVINGS BANK
t. and Eighth Ave.

' DIVIDEND
1922, at the rate of '

%
$5,000 entitled thereto under the
law*.
Y 10th WII.I. DRAW INTEREST FROM
r 1st.
ited Quarterly
BY MAIL

IN'tER. President.
CLARENCE I- BIAKEIXirK, Treasurer.

M., Saturdays from 10 A. M. t» 13 M.,
days excepted.
Bond and Mortgage
rtanannaBiiinMMaaHBBBMnkj

Iavings Bank
ecnth Street, New York

fULY 1. 1922 AT THE RATE OP

er Cent Hercanndiridaida
win be credited and

7bi«2 ** *ncr P"d
"

poaita accepted
JTCHER, Preaident

fFOm $1 upwmrdMNDUSHaTreaiurtf
rraries A B. OGDEN CHISOLM

J
J

j
"

The Bank for Savings
IN THE CITY OF NBW YORK,

580 Fourth Avenue. June 14. 1902.
2C6lh Semi-Annual Dividend

The Board of Truateea has declared
an lntereat dividend for the six month*
ending June 30, 1922. at the rate of

Four Per Cent.
per annum on all sums of $5.00 and
upward entitled thereto, and not ex«

ceeding $5,000, payable on and after
July 20th, 1922.
THE DIVIDEND will he credited to

Depositors bs principal July 1st, 1922.
DEPOSITS made on or before July

10th, 1922, will draw Interest from July
t. 1922.

SPECIAL NOTICE
Hereafter, beginning next

October, regular Quarterly inter-'
est dividends will be declared
and interest compounded four
times a year as of the first days
of January, April, July and
October.
liberty Loan Uunda belonging to Da-

pOKIlors are orinf re^cocu ivi Baienocipir.gwithout charge.
Loans made on Depositors' Fart

Books.
WAITER TRIMBLE, President.
1 EWIS n OAWTRV, 1st Vice President.
OEOfttGK E. ROOSEVELT. Secretary.

Tmwcwi SOTES.
Salomon Urn. v T*ut*ler hare

flees In ths Marine Trust Building. Buffalo,
In charge of F. H. Van Deusen.
Stroud ft Co., Inc., of Philadelphia., hare

opened a branch office In Bcranten, Fa.

Carl H Pforvhetiner ft Co. have prepared
de» llptlve booklet on Standard Oil Issue*.

I,. K. Rothschild A Co. have Issued a circularentitled "July Investment*," which
contains a selected list of bonds, short term
securities and preferred stocks.
M. C' llouvler ft Co. have opened a branch

office at East Hampton. L. I.
Shonnard ft Co have opened an uptown

branch office at the Hotel St. Andrew under
the management of Rosa E. Young .

Li


